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In 2017/2018, we again owe our success to the 
tremendous support of our donors, students, 
faculty and staff, as well as the administration at 
Creighton University, and I would like to thank 
them all for their support and engagement 
as we conclude this year.

Dr. Colin O’Reilly joined us in August of 2017 
as a fi fth full-time IEI faculty member and he has 
done an outstanding job in his role as director 
of the Business Research Fellows program (BRF). 
Together with Dr. Michael Thomas, Colin recruited 
the largest incoming class of BRF students to date. 
We will have 38 new students for a total program 
size of 94 freshmen, sophomores and juniors 
this coming Fall (see more on page 10). 

As in previous years, we ran two reading groups, 
directed nine undergraduate research projects 
and organized a total of twelve student talks, 
research seminars  and public talks. We were 
particularly excited to have CL Werner and Gail 
Werner-Robertson on campus for one of our public 
forums last November. 

Our Gail Werner-Robertson Fellows program 
(GWR), successfully shepherded nine students 
through a semester-long research process (more 
on page 8). For the second year in a row, one 
of our fellows, Ryan Coughlin, won second place 
in the Association of Private Enterprise Education’s 
Undergraduate Research Competition (more on 
page 11). Our fi rst GWR project was published in 
an academic journal, which is a great success that 
we look forward to repeating soon.

This past April, Michael Thomas participated again in 
the Spring PPE Symposium - “Prudent Charity” - at 
St. Louis and Lindenwood Universities with students 
and faculty from nine universities across the country. 
He was accompanied by Dr. Christina McRorie, faculty 
in the Creighton Theology Department, as fellow 
discussion leader (more on page 5).

Our mini conference on the regressive effects 
of regulation, which took place in June 2017, was 
a full success. Eight regulation and public choice 
scholars from across the nation came out to Omaha 
to present and discuss their research on the effect 
of regulation on low income households, and the 
papers presented during the conference are now 
forth coming as a special issue of the Public Choice 
journal (more on page 12). 

Ernie Goss continues to run the economic outlook 
program and is a frequent speaker all across the 
region (more on page 16).

Finally, this past year has been our most successful 
year yet in terms of research output. Between the 
six full-time faculty members, we published 13 
scholarly articles on policy relevant topics 
in academic journals (more on page 19). 

I would like to thank Gail Werner-Robertson, Scott 
Robertson, and the Charles Koch Foundation for their 
vision and fi nancial support. Their gifts have made 
it possible for us to foster conversations at Creighton 
about markets and human fl ourishing. We look 
forward to our fi nal year of stage one of the IEI grant 
and are excited for the future beyond year fi ve.

Diana W. Thomas, PhD

Associate Professor of Economics
Director, Institute for Economic Inquiry

Our fourth year at Creighton University 
was again packed with excitement and growth. 
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“I never knew how much economic 

research could impact not only my world 

view, but the world around me, as well. 

Through the Business Research Fellows 

program and Gail Werner-Robertson 

Fellows program, I’ve been able to 

explore and learn the tools needed for 

research that has the potential to change 

the world around me.” 

– Molly Myers, class of 2020

“The Institute for Economic Inquiry has 

been one of the most important parts of 

my college experience at Creighton and 

it has definitely been the most impactful. 

IEI programs have made me grow and 

learn beyond my expectations. They have 

shaped my way of thinking and furthered 

my interest in reflecting, reading, and 

discussing about important but often 

disregarded issues. An invaluable 

experience. I am truly thankful not 

only for the experience and learning 

IEI faculty and staff have provided me 

but also for the personal attention and 

friendships created.” 

– Renato Morais, class of 2018
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Creighton’s Institute for Economic Inquiry seeks 
to generate robust discussions on campus about 
markets and how economic freedom affects human 
flourishing. The institute supports programs that 
analyze economic and social outcomes from a variety 
of academic perspectives, including economics, ethics 
and entrepreneurship. 

The institute upholds the University’s commitment to examining issues from diverse 
perspectives, including that of Creighton’s Jesuit, Catholic faith. Institute faculty draw 
inspiration from Jesuit thinkers including Francisco Suárez and Juan de Salas, leaders 
of the sixteenth-century Counter-Reformation in Catholic thought. 

Critical thinking is a cornerstone of a Creighton University education. The Institute’s 
programs build on this tradition by pairing students with dedicated faculty mentors  
who inspire their mentees to learn more about the free market economy. 

Institute programming includes reading groups and research programs that challenge 
students to define the characteristics of a free society and then critically examine the 
impact of policy on human flourishing, from economic, philosophical and political 
perspectives. Through research seminars, student events and large public lectures,  
the institute engages the public in the greater Omaha area and the state of Nebraska.

MISSION
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The Philosophy, Politics and Economics reading 
group spent the fall semester reading about public 
fi nance, budgetary commons and fi scal federalism. 

In the spring semester, Dr. Michael D. Thomas was joined by Dr. Christina McRorie 
from the Theology Department to read books and articles on prudent charity 
adopting an economic and theological perspective. On March 13, Dr. Victor Claar 
from Florida Gulf Coast University joined the PPE reading group for a discussion of 
his book titled “Economics in Christian Perspective” co-authored with Robin Klay. 
The students had a wonderful experience discussing the book with one of its authors.

PPE READING GROUP

PPE Reading Group | 7
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Richard Wagner 
Deficits, Debt and Democracy: Wrestling with Tragedy 
of the Fiscal Commons

James Buchanan 
Fiscal Theory and Political Economy: Selected Essays

Elinor Ostrom 
Collective Action and the Evolution of Social Norms

Barry R. Weingast 
The Economic Role of Political Institutions: Market-
Preserving Federalism and Economic Development

Keith Jakee, Stephen Turner 
The Welfare State as a Fiscal Commons:  
Problems of Incentives Versus Problems of Cognition

Ringa Raudla 
Governing the Budgetary Commons?  
What Can we Learn from Elinor Ostrom?

Peter Boettke, Jayme Lemke, Liya Palgashvili 
Polycentricity, Self-governance and the  
Art & Science of Association

Charles M. Tiebout 
A Pure Theory of Local Expenditures

Wallace E. Oates 
An Essay on Fiscal Federalism

Jonathan Rodden 
The Dilemma of Fiscal Federalism: Grants  
and Fiscal Performance around the World

Edward Stringham 
Private Governance: Creating Order in Economic  
and Social Life

Elinor Ostrom 
Metropolitan Reform: Propositions Derived  
from Two Traditions

Vito Tanzi 
The Economic Role of the State in the 21st Century

Pope Francis - Joy of the Gospel

Steve Corbett and Brian Fikkert - When Helping 
Hurts: How to Alleviate Poverty without Hurting  
the Poor… and Yourself 

Paul Farmer and Gustavo Gutierrez - In the Company 
of the Poor: Conversations with Dr. Paul Farmer  
and Fr. Gustavo Gutiérrez 

Mauricio Miller - The Alternative: Most of what  
you Know about Poverty is Wrong

Michael Naughton - The Logic of the Gift: Rethinking 
Business as a Community of Persons

Victor Claar and Robin Klay - Economics in Christian 
Perspective: Theory, Policy and Life Choices

Turner et al. (2014) - Tackling Persistent Poverty  
in Distressed Urban Neighborhoods

Edward Glaeser (2 essays) - The War on Work, 
Reforming Land Use Regulations and Edward Glaeser 
and Cass Sunstein - Moneyball for State Regulators

William Easterly - The Elusive Quest for Growth

Fall 2017 | Public Finance

Spring 2018 | Prudent Charity

PPE READING GROUP 
Continued



In April, 2017, the PPE reading group met up with students 
from eight other universities at Saint Louis and Lindenwood 
Universities for a symposium on Prudent Charity. 

The event featured three 90-minute discussion sessions with a mix of students from each 
participating university. Two keynote speakers framed the conference: Dr. Victor Claar from 
Florida Gulf Coast University kicked off the symposium with a lecture exploring whether fair 
trade coffee actually accomplishes its goal of raising wages and improving the lives of coffee 
growers. Dr. Ishmael Hernandez from the Freedom and Virtue Institute provided another thought 
provoking lecture, asking students to consider the role freedom plays in allowing people to 
determine their own fate, rather than allowing others to decide what is best for all. 

The symposium was the final event in a semester-long discussion where students from each 
university’s reading group mixed with students from other reading groups to revisit topics from 
different perspectives. Faculty from economics, political theory, philosophy, business ethics and 
theology moderated discussions among students from a wide variety of majors.

The student feedback was overwhelmingly positive. Plans to repeat a similar event  
at Georgetown University in Washington, DC in the spring of 2019 are already in the works.

PPE READING GROUP SPRING SYMPOSIUM 
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BUSINESS RESEARCH FELLOWS
The Business Research Fellows 
program had an excellent second 
year under the leadership of its 
new director, Dr. Colin O’Reilly.

In order to get to know the forty-nine students, Dr. 
O’Reilly organized three breakfasts on the first 
Friday of each month during the fall semester and 
took all the fellows on a team building retreat at 
Camp Kitaki in October.

The freshmen cohort took their Introductory 
Microeconomics course with Dr. Michael Thomas 
and their Introductory Macroeconomics course in the 
Spring with Dr. O’Reilly. This summer, the students 
are getting ready for their sophomore reading group 
with Drs. Kathleen Sheehan and Diana Thomas, 
which will start in September. 

BRF students participated in in IEI sponsored events 
such the Food for Thought series, the Philosophy 
Politics and Economics reading groups and the IEI 
Colloquium on Justice and Political Order. 

The sophomore BRFs got involved in several newly 
formed research groups on urban economics, tax 
policy, behavioral finance, regressive effects of 
regulation and marketing. They worked under the 
direction of some of our experienced, senior GWR 
research fellows on shorter policy briefs in their 
research area. They presented four research updates 
throughout the year, including a presentation on 
transportation in Omaha, and a report for the Omaha 
Startup Collaborative.

Four sophomore BRFs were accepted into the Gail 
Werner-Robertson research fellows program and 
completed white paper proposals. 

The rising juniors are looking forward to the first 
BRF career trip to Washington, DC, which will 
include visits to George Mason University, the 
Mercatus Center, the Analysis Group, the Federal 
Reserve and Capitol Hill.

Dr. O’Reilly and Dr. Thomas recruited the largest 
incoming class of BRF students to date for this 
coming Fall, for which they were awarded the 
college’s Cahill Award for Excellence. We will  
have 38 new students for a total program size  
of 94 freshmen, sophomores and juniors starting  
in August.10 | Business Research Fellows



GAIL WERNER-ROBERTSON FELLOWS
The Gail Werner-Robertson Fellows program allows 
some of our best students to work closely with a faculty 
mentor on a research project. Many of the resulting white 
papers address policy issues that affect Nebraska.

Fellow Director Topic

Ben Bonebrake Dr. Michael Thomas
“Omaha Historic Preservation Policy Implications  
on Urban Development”

Katherine Bonn Dr. Ernie Goss
“Nebraska Education Finance: Evaluating the Property  
Tax Approach to Revenue”

Jim Brennen Dr. Diana Thomas
“Cryptocurrency’s Viability as an Alternative  
to Traditional Currencies”

Ryan Coughlin Dr. Ernie Goss “Central Bank Monetary Policy: A Comparative Study”

Kevin Dowling Dr. Michael Thomas
“Choice and Scarcity: A Systematic and Simultaneous 
Approach”

Allie Hall Dr. Diana Thomas
“Deconstructing Disparity: An Analysis of the Gender  
Wage Gap”

Molly Myers Dr. Kate Sheehan
“Certificate of Need and Emergency Department  
Wait Times”

Cale Pleak Dr. Colin O’Reilly
“Labor Regulation and the Macroeconomic Effects  
of Natural Disaster Recovery”

Carly Rademacher Dr. Kate Sheehan
“Inclusionary Exclusion: The Economics of Inclusionary 
Zoning Policies”

Kevin Thomson Dr. Michael Thomas “Revitalization and the Rent Gap”

Gail Werner-Robertson Fellows | 11
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Katherine Bonn
Katherine is a senior from Omaha, Nebraska, studying economics 
and business intelligence and analytics. Her research this year 
focused on evaluating the effectiveness of funding Nebraska 
public education with property taxes. 

Research
Katherine’s research highlights the effects that local revenue sources for 
public education have on Nebraska’s educational outcomes. Many states 
now rely heavily upon state funding instead of local funding. Nebraska 
appears to be behind this trend, maintaining a heavy reliance on local 
tax receipts. Property tax revenues account for approximately 30 percent 
of total revenues for K-12 public education across the nation. But for 
Nebraska, property taxes alone account for approximately 85 percent of 
total local receipts, and account for about 45 percent of total revenues 
for school districts. The risks of district inequity are higher when public 
education depends too heavily on property taxes. Fluctuations arise 
when circumstances change that can disrupt the relative tax basis 
among districts. Having too much dependence on property taxes 
potentially leads to greater variance in educational outcomes among 
different districts throughout the state.

Ben Bonebrake 
Ben is a sophomore from Omaha, Nebraska, studying biology  
and economics. His research focuses on historic preservation  
in Omaha. 

Research
Historic preservation in the United States began in the 1960’s in response 
to the razing of a number of beloved and historic landmarks. The National 
Historic Preservation Act of 1966 was passed at the federal level, as well 
as the creation of local preservation commissions by state and local 
governments. These commissions designated and protected historic 
buildings and landmarks from demolition. In Omaha specifically, the city 
council enacted the Landmarks Heritage Preservation Ordinance and 
Commission. In looking at Omaha, Ben’s research considers how the 
process of historic landmark designations affect transactions costs and 
property rights. He’s investigating how Omaha’s historic preservation 
policy could be improved to reduce uncertainty caused by unclear 
property rights. Improved policy could incentivize more investment  
and development in urban Omaha by defining property rights more 
clearly and, in effect, reducing transaction costs.  

GAIL WERNER-ROBERTSON FELLOWS
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Jim Brennan
Jim is a sophomore from Omaha, Nebraska, majoring in 
economics. His research this past semester focused on using 
volatility as a measure to explore the viability of cryptocurrencies 
as an alternative to tradition currencies. 

Research
Over the past century numerous economies have been thrust into crises 
of hyperinflation, from Weimar Germany in the 1920s to Venezuela 
more recently. During periods of hyperinflation, the weakness of 
unpredictable national currencies gives alternative currencies, such 
as Bitcoin, a wider scope of benefit and utility. Cryptocurrencies have 
become a viable alternative to national currencies in such situations. 
Jim’s research investigates the relative volatility of cryptocurrencies 
and compares it to traditional currencies in different economies. 
Recent volatility in the cryptocurrency markets means that in normal 
and healthy economies, traditional currencies remain superior as 
a risk-adjusted means to maintain wealth. However, in situations 
of hyperinflation, research shows that people have sought out 
cryptocurrencies. In 2017, Bitcoin’s price increased nearly 1,300 percent, 
which is an extreme example of volatility. But it is expected that the 
Venezuelan Bolivar will reach inflation levels near 13,000 percent in 
2018. In the Venezuelan case, hyperinflation gives cryptocurrencies their 
niche as a competitive alternative to weakening traditional currencies.

Ryan Coughlin
Ryan is a senior from Maple Grove, Minnesota, majoring in 
accounting and financial analysis. His research interests involve 
financial markets and how they relate to Federal Reserve policy. 
Ryan is pursuing a career in accounting with Deloitte  
in Minneapolis. 

Research
Since the financial crisis of 2007-2008, central banks throughout 
the world have had to take unprecedented measures to stabilize and 
encourage economic growth. One such measure was quantitative 
easing, which was an expansionary monetary policy focused on lowering 
long-term rates to mitigate the economic downturn due to the financial 
crisis. With the federal funds rate near zero percent, central banks 
targeted longer-term rates to encourage business investment after the 
financial crisis. Quantitative easing became a common approach among 
central banks throughout the world to stimulate growth. Ryan’s research 
compared how the Fed, the European Central Bank, the Bank of England 
and the Bank of Japan’s implemented quantitative easing. He analyzed 
how the capital structure of each bank changed and how policy moving 
forward could be different. 
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Allie Hall
Allie is a senior from Laramie, Wyoming studying economics 
and the pre-medical sciences. Her research investigated the 
determinants of the gender wage gap. Allie will begin medical 
school in the fall. 

Research
The gender pay gap is generally associated with the widely reported 
female-to-male earnings ratio of 79 cents to the dollar, which is 
calculated from raw median income data that fails to consider important 
explanatory variables contributing to differences in pay. Allie’s research 
dismantled this gender pay gap statistic by synthesizing the body of 
economic research involving explanatory variables that might provide 
a more meaningful representation of the realities faced by women. Her 
work resulted in analysis that is more nuanced than the original wage 
gap statistic. After controlling for experience, education, industry and 
occupation, women earn, on average, 92 percent of what men earn, 
with the remaining 8 percent being a potential, but less substantial, 
result of discrimination. The remaining difference in earnings between 
genders suggests that the gender wage gap cannot be fully captured 
by examining the four criteria considered to be largely choice and 
productivity based, and further investigation is needed to unearth 
additional influences, statistical interactions and the true extent  
of discrimination. 

Kevin Dowling
Kevin is a senior from St. Louis, Missouri, studying economics 
and financial analysis. His research focused on explaining how 
different attributes of the Financial Success Program at Creighton 
University is helping mitigate poverty in a policy environment 
where welfare programs have failed to do so. Kevin will start a 
career in consulting in Minneapolis. 

Research
Kevin’s research looked at how US welfare policy fails to alleviate 
poverty because it doesn’t take into account the role of institutions in 
preventing financial instability. New research suggests that solutions 
to poverty should address multiple simultaneous problems that 
individuals face, particularly involving stress. Holistic approaches that 
focus on alleviating systematic and simultaneous factors are seeing 
greater success. One program, in particular, is the Financial Success 
Program (FSP) at Creighton University. The success of the program is 
evaluated using an Ostromian perspective through the lens of common 
pool resources and using collective action institutions. The FSP’s 
bottom-up institutions promote asset accumulation and extending time 
horizons in the decision making of individuals in poverty dealing with 
the present-oriented bias of financial stress. 

GAIL WERNER-ROBERTSON FELLOWS
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Molly Myers
Molly is a sophomore from Omaha, Nebraska, majoring in 
economics and biology. Her research focuses on healthcare 
policy, specifically how certificate-of-need laws affect emergency 
room wait times. Molly will continue this research in the fall.

Research
Certificate of Need (CON) laws were first implemented in 1979 with 
the intention to decrease healthcare spending by requiring prospective 
healthcare firms to provide proof of substantive need when proposing 
facility expansion in a given market. CON laws were motivated by the 
intention to reduce hospital stays, a major cost component of healthcare 
expenditure. However, plenty of prior research has been done showing 
how costs have not decreased in relation to hospital stays, as the policies 
intended. Molly’s research looks into a different major component 
of overall healthcare costs with an investigation into how CON laws 
have affected emergency department visits. Knowing that CON laws 
restrict the market from increasing supply, her research looks into 
specific examples as to how CON laws increase emergency department 
utilization and overcrowding. CON laws appear to increase wait times 
in emergency departments by restricting lower-urgency supply, which 
causes increased usage of the emergency room.

Cale Pleak
Cale is a sophomore from Omaha, Nebraska, studying economics. 
Cale’s research investigated the relationship between labor 
market regulations and the factors of production in economies 
that have recovered from natural disasters. 

Research
In the wake of natural disasters labor market regulations create 
unintended shortages of labor and human capital. This shortage is 
a problem when factors of production are needed to substitute for 
destroyed and damaged physical capital. Hurricanes, earthquakes, 
tsunamis and other events are often responsible for significant physical 
asset destruction. Hurricane Katrina provides a grand example of the 
ability of economies to recover following major capital stock loss.  
For many economies, this destruction can result in a number of adverse 
macroeconomic outcomes. However, the impacts are often only  
short-term when analyzing economic growth in an area affected by 
disaster. Output production actually accelerates after a brief period of 
decline in a post-disaster region. The Solow model helps explain how 
labor and labor regulation affect production outcomes following a major 
natural disaster.
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Carly Rademacher
Carly is a sophomore from Blaine, Minnesota majoring in 
journalism and English with a minor in economics. Carly is 
interested in inclusionary zoning policies. She is investigating 
whether affordable housing mandates adequately address the 
housing crisis. 

Research
Affordable housing is a crisis for many areas of the United States. 
The price of housing has dramatically increased while the supply has 
failed to meet rampant demand. Several cities have turned towards 
inclusionary zoning (IZ) policies, also known as affordable housing 
mandates, as a solution. IZ requires builders to set aside a percentage  
of units (usually 10 to 20 percent) at prices that are affordable to a 
certain low-income threshold. The objective of IZ is to ease the burden 
of housing costs on low-income families by reducing the disparity 
between affordable housing supply and affordable housing demand.  
But Carly’s research indicates that IZs are having the opposite effect, 
failing to meet intended goals and instead increasing costs while 
decreasing availability. 

GAIL WERNER-ROBERTSON FELLOWS



Southern Economic  
Association Annual Meeting
Former Gail Werner-Robertson fellow 
Abigail Bodeau was selected as one of the 
winners of the Carl Menger Undergraduate 
Essay Contest. As a winner, Abigail traveled 
to Tampa, Florida, to present her paper 
titled “Does the Dismal Science Need to be 
Redeemed?” The project was supervised by 
Dr. Michael Thomas. Abigail just successfully 
completed her first year in the divinity 
program at the University of Notre Dame. 

APEE—Undergraduate  
Poster Competition
Ryan Coughlin, senior GWR fellow, traveled to 
the Association of Private Enterprise Education 
Annual Meeting in Las Vegas, Nevada, to 
present his research with Dr. Ernie Goss as part 
of the Association’s Undergraduate Poster 
Competition. Ryan won second place for his 
poster titled “Federal Reserve Policy and 
the Intraday Impact of Economic Releases.” 
Ryan’s poster summarizes his research on the 
announcement effects surrounding Federal 
Reserve Policy changes since the financial crisis.

Gail Werner-Robertson Fellows | 17



On November 15, 2017, we hosted C.L. Werner for  
a conversation about his experience as an entrepreneur 
and business owner with Mrs. Gail Werner-Robertson 
and Dr. Anthony Hendrickson.

More than 55 years ago, Clarence L. Werner purchased a Ford gasoline-powered truck 
and announced to the world he was entering the trucking business. Today, Werner 
Enterprises has become one of the leading companies in the industry. C.L. Werner also 
stands out for his community leadership. He was recipient of the 2012 Horatio Alger 
Award, being honored for his generosity and continued support of local and national 
humanitarian efforts.

LEADERSHIP CONVERSATION WITH C.L. WERNER

18 | Leadership Conversation with C.L. Werner
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Paper Title Authors

Barriers to Prosperity: The Harmful Impact of Entry 
Regulations on Income Inequality

Dustin Chambers, Patrick McLaughlin 
and Laura Stanley

Regulation and Poverty
Dustin Chambers, Patrick McLaughlin 
and Laura Stanley

How do Federal Regulations Affect Consumer Prices? 
An Analysis of the Regressive Effects of Regulation

Dustin Chambers, Courtney Collins 
and Alan Krause

Do the Poor Want to Be Regulated? Public Opinion 
Surveys on Regulation in the United States, 1981-2002

Jeremy Horpedahl

Reapplying Behavioral Symmetry: Public Choice 
and Choice Architecture

Michael Thomas

Stratifi cation by Regulation: Are Bootleggers 
and Baptists Biased?

Sean Mulholland

Regressive Effects of Regulation on Wages James Bailey, Diana Thomas and Joe Anderson

Banking Regulation, Regulatory Capture and Inequality Colin O'Reilly and GP Manish

Regdata 2.2 Patrick McLaughlin and Oliver Sherouse

MINI-CONFERENCE
Regressive Effects of Regulation

On June 15 and 16, 2017, we hosted a group of nine 
scholars from around the country to discuss their 
research contributions on the topic of Regressive 
Effects of Regulation. 

Each conference participant presented their research and received feedback from 
the other participants. We concluded the event by jointly attending one of the early 
games of the 2017 College World Series. The contributions to the conference are 
now forthcoming as a special issue of the Public Choice journal.
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COLLOQUIUM 
Justice and the Moral Order

On March 23 and 24, the Institute for Economic 
Inquiry hosted a weekend colloquium for fifteen 
students from across Creighton’s campus on some 
of the fundamental ideas of classical liberalism 
surrounding Justice. 

Dr. Douglas Rasmussen (St. John’s University) lead the students in a discussion  
of the different conceptions of Justice in Robert Nozick’s Anarchy, State and Utopia, 
John Rawls’ A Theory of Justice and Alasdair MacIntyre’s After Virtue. 

The event was a full success and we are looking forward to repeating similar weekend 
colloquia with Dr. Rasmussen in the next year. 



RESEARCH WORKSHOPS
Throughout the past year, we hosted two intensive 
research workshops for our research fellows as well 
as any other interested students. 

Both workshops featured facilitators from the Mercatus Center at George Mason 
University. The first workshop with Mrs. Emily Hamilton, the research manager for 
the State and Local Policy Project at the Mercatus Center, focused on topics in the 
area of state and local policy research and was particularly targeted at our Urban 
and Local Policy research group. The second workshop with Dr. Patrick McLaughlin, 
the director of the program for Economic Research on Regulation, and Mr. Oliver 
Sherouse, Policy Analytics Lead for the same program, introduced participants  
of the regulation research group as well as other interested students and faculty to 
the open-source QuantGov framework, which allows for the translation of policy text 
into quantitative data.

Research Workshops | 21



BUSINESS, ECONOMIC ENVIRONMENT 
AND POLICY SEMINARS
BEEP is a research-seminar series directed at faculty and students 
from across campus. The goal of the seminar is to facilitate an active 
conversation about research among the faculty and students and to 
promote opportunities for collaboration and coauthorship, especially 
within the Heider College of Business.

Date Speaker and Title

9/8 Emily Hamilton (Mercatus Center), “Land-Use Regulation, Economic Growth and Income Mobility”

9/20
Pamela Runestad (Creighton University, Cultural and Social Studies), “Navigating Healthcare, 
Navigating Stereotypes: Living with HIV in Japan”

10/6 Will Luther (Kenyon College), “Getting off the Ground: The Case of Bitcoin”

10/27
David McPherson (Creighton University, Philosophy), “Moral Absolutes and Neo-Aristotelian 
 Ethical Naturalism”

11/3 Patrick McLaughlin (Mercatus Center), “Regulation and Poverty”

11/8 Ryan Murphy (SMU COX), “State Capacity Index”

12/1
Natalie Gerhart (Creighton University, BIA), “Cognitive Stopping Rules and Effort Minimization: 
Two Mostly Unrelated Studies”

1/26 Antony Davies (Duquesne University), “Equality, Liberty and Prosperity”

2/2
Matt Reznicek (Creighton University, English), “Absurd Speculations: The Tragedy of Development 
 in Maria Edgeworth’s Ormond”

2/16 Jeremy Jackson (North Dakota State University), “Economic Freedom and Philanthropy”

3/14 Victor Claar (Florida Gulf Coast University), “Innovation as an Act of Prudence”

4/20
Jayme Lemke (George Mason University), “Choosing in Local Public Economies: Group Formation, 
Segregation and the Example of School Choice”

22 | Business, Economic Environment and Policy Seminars
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FOOD FOR THOUGHT 

Date Speaker and Title

9/21 Amy Wendling (Creighton University, Philosophy), “Obsession with the clock, vs. time spent well”

10/5 Will Luther, (Kenyon College), “Will Bitcoin Survive?”

11/2 Patrick McLaughlin (Mercatus Center), “Regulation and the Economy”

11/7 Ryan Murphy (SMU COX), “Measurement of Institutions”

1/25 Antony Davies (Duquesne University) “The Knowledge Problem”

2/15
Jeremy Jackson (North Dakota State University), “Friend of Foe: Economic Liberalism  
and It’s Social Consequences”

4/19 Jayme Lemke (George Mason University), “Property Rights and Women’s Rights”

4/26 Doug Rasmussen (St. John’s University), “Tolerance, Liberty, and Political Community”

Food for Thought is a series of public talks directed at students from 
across Creighton’s campus. The intention of the series is to expose 
our students to speakers and topics they may not otherwise hear about 
during their college career. 
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ECONOMIC OUTLOOK
Economic Outlook, a center headed by Dr. Ernie Goss, conducts 
the Rural Mainstreet Survey and Mid-American States Survey 
each month. It also publishes Economic Trends, a monthly 
electronic newsletter that has a subscriber base of more 
than ten thousand and includes survey results and Dr. Goss’s 
analysis of current issues affecting the economy.

Rural Mainstreet Survey 

Each month, Economic Outlook surveys community-bank presidents and CEOs in rural, agriculturally 
and energy-dependent portions of a ten-state area regarding current economic conditions in their 
communities and their projected economic outlooks six months down the road. The survey includes 
bankers from Colorado, Illinois, Iowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, South 
Dakota and Wyoming who represent approximately two hundred rural communities with an average 
population of 1,300. From this survey, Economic Outlook produces the Rural Mainstreet Index. 
The index gives the most current analysis of the rural economy. Survey results are carried in 50 
to 100 media outlets including the Economist, the Wall Street Journal and Fox Business News. 

Mid-American States Survey

On the fi rst business day of every month, the Survey on Economic Conditions for Business in the 
Mid-American States is released. The survey uses the same methodology used for the NAPM Report 
on Business, which is released every month by the National Association of Purchasing Management. 
The National Association of Purchasing Management began in 1931 to formally survey its membership 
to gauge business conditions. The overall index ranges between 0 and 100 percent. An index number 
greater than 50 percent indicates an expansionary economy for the next three to six months, and 
an index below 50 percent forecasts a sluggish economy for that period. The states included in the 
index are Arkansas, Iowa, Kansas, Minnesota, Missouri, Nebraska, North Dakota, Oklahoma and South 
Dakota. Survey results are carried in 75 to 100 media outlets.



ALUMNI UPDATES

GRADUATING SENIORS

Meg Maxwell
Creighton University 
Heider College of Business, 2015

GWR Research Fellow 

PPE Reading Group—Fall 2014

After successful completion of her masters program 
in Public Policy at the University of Chicago’s Harris 
School of Public Policy Meg started working 
as a Health Analyst at Mathematica Policy Research 
in Chicago in September 2017. 

Austin Spillane
Creighton University 
College of Arts and Sciences, 2015

GWR Research Fellow

PPE Reading Group—Fall 2014 / Spring 2015

Austin recently graduated from the University of 
Minnesota Law School and has started his clerkship 
with the United States District Court for the District of 
Minnesota. He is clerking for Magistrate Judge David T. 
Schultz and also studying for the Bar Exam.

Renato Morais
Financial Analyst, Five Elms Capital, Kansas City, MO

Katherine Lynch
Management Trainee, Morningstar, Chicago, IL

Kevin Thomson
University of Minnesota, Law School

Ryan Coughlin
Tax Associate, Deloitte, Denver, Co

Allana Hall
University of Wyoming, Medical School

Katherine Bonn
Analyst, Oath, Omaha, NE

Kevin Dowling
Keyot Consulting, Minneapolis, MN 
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FACULTY HIGHLIGHTS

Ernie Goss, PhD
Dr. Goss gave roughly 50 talks all throughout the 
region including a talk for the Omaha Chamber 
of Commerce, the Chicago Fed, and a talk to the 
Nebraska Banker’s Association.

Alexei Marcoux, PhD
October, 2017 Discussion leader for an IHS 
undergraduate roundtable discussion on Equality: 
Whether and Why It Matters (University of Oklahoma).

October, 2017 “The Power and the Limits of Milton 
Friedman’s Arguments against Corporate Social 
Responsibility” in the Mays Business School at Texas 
A&M University.

April 2018 “Price Gouging Revisited: Towards 
an Economics-informed Ethics of Substitution in 
Emergencies” (with Michael Thomas, Eric Petersen, 
and Joseph Kleven) conference presentation at the 
Association of Private Enterprise Education annual 
meeting in Las Vegas, NV.

May 2018 “The Chick-Fil-A Challenge: Liberal 
Toleration, Identity-Conferring Commitments, and the 
Market for Values” in the Distinguished Scholar Forum 
at Saint Mary’s College of California.

Jeffrey Milewski, MSc
April 2018 “Choice and Scarcity: A Systematic and 
Simultaneous Approach” (with Michael Thomas 
and Kevin Dowling) conference presentation at the 
Association of Private Enterprise Education annual 
meeting in Las Vegas, NV.

Academic Presentations and Seminars
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Colin O’Reilly, PhD
November 2017 “Oil Rents and State Economic 
Policy” conference presentation at the Southern 
Economic Association Meeting in Tampa, FL.

March 2018 “Civil War and Institutional Change” 
conference presentation at the Eastern Economic 
Association annual meeting in Boston, MA and in April 
2018 at the Association of Private Enterprise Education 
annual meeting in Las Vegas, NV.

April 2018 “Top Down or Bottom Up: Why Institutions 
Matter for Economic Development” speaker 
at Christopher Newport University, VA. 

Kathleen M. Sheehan, PhD
November, 2017 “Asset Forfeiture and Federal Usage” 
conference presentation at the Southern Economic 
Association Meeting in Tampa, FL.

April 2018 “The Gender Wage Gap and Regulation” 
conference presentation at the Association of Private 
Enterprise Education annual meeting in Las Vegas, NV.

June 2018 Speaker at the Foundation for Economic 
Education’s summer seminar Economics in the Real 
World, San Antonio, TX.

Diana W. Thomas, PhD
October 2017 “The Fiscal Squeeze” seminar speaker 
at Texas Tech University and conference presentation 
at in November 2017 the Southern Economic 
Association Meeting in Tampa, FL.

November 2017 “Regressive Effects of Regulation 
on Wages” conference presentation at the Southern 
Economic Association Meeting in Tampa, FL.

November 2017 “A Process Perspective on Regulation: 
Who bears the Dispersed Costs?” presidential address 
at the Society for the Development of Austrian 
Economics annual dinner.

March 2018 “The Treason of Rules” conference 
presentation at the Public Choice Society annual 
meeting in Charleston, SC.

March 2018 “Strategies for Maximizing Publishing 
Impact” seminar speaker at Institute for Humane 
Studies Research Impact Workshop, Charleston, SC.

Michael D. Thomas, PhD
October 2017 “Reapplying Behavioral Symmetry: 
Public Choice and Choice Architecture” at Texas Tech 
University (research seminar presentation).

April 2018 “Choice and Scarcity: A Systematic and 
Simultaneous Approach” (with Jeff Milewski and Kevin 
Dowling) conference presentation at the Association 
of Private Enterprise Education annual meeting in 
Las Vegas, NV.

April 2018 “Price Gouging Revisited: Towards 
an Economics-informed Ethics of Substitution in 
Emergencies” (with Alexei Marcoux, Eric Petersen, 
and Joseph Kleven) conference presentation at the 
Association of Private Enterprise Education annual 
meeting in Las Vegas, NV.
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Scholarly Publications
2017, Ernie Goss and Jeff Milewski “Recent Bids 
Highlight Escalating Competition for Amazon HQ2,” 
Site Selection Magazine

2018, Alexei Marcoux, Eugene Heath and Byron 
Kaldis The Routledge Companion to Business  
Ethics, Routledge.

2018, Alexei Marcoux and Chris MacDonald  
The Concise Encyclopedia of Business Ethics,  
Journal Review Foundation of the Americas.

2017, Colin O’Reilly and Ryan Murphy “Exogenous 
Resource Shocks and Economic Freedom,” 
Comparative Economic Studies, 59(3): 243-260. 2017.

2018, Colin O’Reilly and G.P. Manish “Banking 
Regulation, Regulatory Capture, and Inequality,”  
Public Choice, forthcoming.

2018, Colin O’Reilly “Post-Genocide Justice: The Gacaca 
Courts,” Development Policy Review, forthcoming.
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2017, Diana Thomas and James Bailey “Regulating 
Away Competition: The Effect of Regulation on 
Entrepreneurship and Employment,” Journal of 
Regulatory Economics, 52(3).

2018, Diana Thomas, James Bailey, and Joe 
Anderson “Regressive Effects of Regulation  
on Wages,” Public Choice, forthcoming.

2018, Diana Thomas “A Process Perspective on 
Regulation: Who bears the dispersed costs of 
regulation?” Review of Austrian Economics, forthcoming.

2018, Diana Thomas and Michael Thomas “Markets 
for Blood: Wellbeing and the Return to Productive 
and Unproductive Entrepreneurship” The Independent 
Review, 22(4).

2017, Michael Thomas “Mark Zupan: Inside Job:  
How Government Insiders Subvert the Public Interest” 
The Independent Review 22(4).

2017, Michael Thomas “Harry G. Frankfurter:  
On Inequality” The Review of Austrian Economics, 
forthcoming

2018, Michael Thomas “Reapplying Behavioral 
Symmetry: Public Choice and Choice Architecture,” 
Public Choice, forthcoming.

Media Appearances
2017, an interview with Colin O’Reilly aired on an 
episode of Free to Exchange, a public media show 
affiliated with Texas Tech University, in which he 
discusses his research on the economic aftermath 
of war.

2018, an interview with Diana Thomas aired on an 
episode of Free to Exchange, a public media show 
affiliated with Texas Tech University, in which she 
discusses her research on the regressive effects  
of regulation.

Academic Honors  
and Awards
2017, Drs. Alexei Marcoux, Colin O’Reilly  
and Michael Thomas receive Heider College Cahill 
Award for Excellence.
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Diana W. Thomas, PhD
Director
Associate Professor (Economics)
402.280.4823
dianathomas@creighton.edu

Alexei Marcoux, PhD
Senior Scholar
Professor (Business Ethics)
402.280.2092
alexeimarcoux@creighton.edu

Ernie Goss, PhD
Senior Scholar and Founding Director
Jack A. MacAllister Chair in Regional 
Economics
402.280.4757
ernieg@creighton.edu

Colin O’Reilly, PhD
Scholar, Business Research 
Fellows Director
Assistant Professor (Economics)
402.280.4804
colinoreilly@creighton.edu

Michael D. Thomas, PhD
Scholar, Student Programs Coordinator
Assistant Professor (Economics)
402.280.2171
michaelthomas@creighton.edu

Kathleen Sheehan, PhD
Scholar
Assistant Professor (Economics)
402.280.1193
kathleensheehan@creighton.edu

IEI FACULTY AND STAFF
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Jeff Milewski, MSc
Gail Werner-Robertson Fellows 
Program Director

Susan Stiles
Research Assistant  
for Economic Outlook

Dana Patterson
Administrative Assistant

Edward A. Morse, JD
Senior Affiliated Scholar
Professor of Law
McGrath North Mullin and Dratz 
Chair in Business Law
402.280.3091
morse@creighton.edu
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Joining us in July 2018

Kevin Gomez, MA
Program Coordinator

We are pleased to welcome Kevin D. Gomez as the program coordinator  
for the Institute for Economic Inquiry. 

Kevin recently completed his Master’s degree in Economics at George 
Mason University. During his time at George Mason University Kevin was  
a Mercatus Center MA Fellow. Kevin received his undergraduate degree  
in Economics and Statistics from Florida State University where he was  
also the Outreach Director for the Devoe L. Moore Research Center. 

We are looking forward to all of Kevin’s contributions to the IEI team!
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